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The Mortgagor covenants that he is lawfully seized of the premiws hereinabove desenbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or ciscurmnber the same, and that the pramn
ises are free and clear of all hens and encumbrances what<oever. The Mortvacor further covenants to warrant and
forcver defend all and singular the premices unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenauts and agrees as follows:

1. That ke will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or vitendad by 1nutual agreement in writing,

2. That this inartgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payvment of taves, incurance premiums, public ascexssments, 1epairs or other
purpases pursuant to the covenants herein, and also any further loans. advances, reads ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblization or indebtedness
due ta the Mortgagee by the Morteagor at any time hereafter; and that all sums so advanced <hall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenwise pro-

vided in writing. and the lien of this murtgage secunng sudh advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness socured
heseby. and without affecting the rights of the Mortgagee with respect to any security npot eapressly released
in wnting, the Mortgagee may at any time, without natice of consent, make any agreement extending the time
or otherwise altering the terms of pavment of the indettedness secured berebsy.

§ That be will Loep the impronrernte v exiating 67 hezeadter ericted on the mortzazad property invured
25 ey b revpuired from tire o time Tn the Natzagee agring bns by fire and other harzards, caqultien and
Gentingericies i axcd anemnts and for <nch poriods as may be zegqnitad by the Montgazee and will pay pronpthv,
when duc, amy promiums on anch dnaranee preavision for paanent of which has aot breen mede hereinbefore, Al
inurance <hadl be carrqd in annpaties appronad By the Mortzages and the palicies and renewals thereof shall
e Beld b the \hatzagoe ad Juve ot 0nad thereto 3w prnvabide Jlnacom favor of and i o 2occeptable to

prowof o Yoe 3 pat osde provnpthe L Nontocor, mdasach fonranee conagany eanseried s hereby 2uthorized
annd dirted to ke jearnent for vl Vg durecth ta the Metazer midesd of to the Mortzagor and Moraagee
Fonth aned the iratee procesde o 2o part thenend snay Tee applicd T e Martgaoee atits option either 1o the
reduction of the mdebtodnese Boredn coaned o e the revtog i e sepair of the property danoged. Tu overdt
of foaadoae of this toatoeze vr ohor tronder of Wtle to the Muntzzzad prgwate in cdtinzunidunin of the
tnde Licdins woured Iraddne L3 gtttk 2nd et of the Mestgatar o and 20 any dsuranee pohoies then
in force shall pass to the panchaser or grantee,

5. That he will keep all inprovernents pow existing ar hezeaftar erzected upon the meetgaged property in
rood repair, and. iy the case of 2 coeatrocticn Joan, that be will cuatinue constroction until completion without
irterrupticss, and should be {21l to do o, the Mortganee may, #t its ¢pt3on, (oter upon sadd premises, make what.
ever repairs are recessary. inctluding the comphtion of 2uy castruction woaek underway, and charge the expenses
fur such repairs (o the compldtion of such construction to the mortzage debt.

6. That the Moatragoe may revyuire the maker, oo 1nzker o endonser of any indebtedness secured hereby to
carry life iusurance upon himeld in a2 cum sufficiert to pay all sums wxcured by this mortgage, designating the
Martgsper as beochaany thaed. and. upa faitute of the Mortgapor to pay the premioms therefor, the Mont-
gagee muy, at its option. pay sxid premiums. and all suis so advanoed by the Mortgagee shall become a part
of nuatpage debt.

7. That. togethes with, and in addition to, the monthlv pavinents of principal and interest payable under the
tertns of the nide secured hereby, be will pay to the Martgacee, on the int d2:: of each month, until the indebted.
pess socured heseby is paid in full, 2 sum equal to one-tawddith of the annual taxes, public 2ssessments and insur-
anue premiums, as estimutod by the Morteagee, and, on the fuilure of the Matgagor to pay all taves, insurance
preaninms and public assessments, the Motgagee may at its option, pay said items and charge all advances there-
far to the mortzame dodd These montih vt pavinests sud] ot heas steriat to the montgagonis .

5. That he bereby assigns all the rents, issues, and probis of the mottgsged premises from and after any de
fault hereunder, and should legal procerdings be instituted pursuant to this instrumcnt, then the Mortgagee shall
have the right to have a recdver appointed of the rerts. issues, and probits, who, after dedocting all chasges and
expesnes attonding sixh proccedings ard the execution of his trust as recciver, shall apply the residue of the reuats,
isues, and peofits, toward the pavment of the debt sexured beacby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall comvey awav said mortgaged premises, or if the title shall become vested in any other person in any
manney whatwoever other than by death of the Mortgagor, of, in the case of a2 construction loan, if the Mortgagor
shall pernit wark on the et to become and semain interrupted o1 2 period of Biteen (13) days without the
written conwnt of the Motgapee. -

10. It is agiced that the Mortgagor shall hold and enjoy the premites above conveved until these is a default
under this moitgage or in the note secured hercby. It is the true meaniog of this instrument that il the Mort.
gacor shall fully perfoun all the terms, conditions, and covenants of this morteage, and of the note woured herchy,
that then this morteage shall be utterly null and void; othicrwise to remain in (ull force and virtue, If there is a
default in any of the tams, conditions or covenants of this morntgage, or of the note sconrad hereby, then, at the
option of the Mortgagee, all cums then owing by the Mortgagor to the Matzagee shall becomne immddiately due
and pavable and this inortrage may be forecdosed. Should any legal procecdings be indituted for the foredosure
of this matgave, or should the Morteagee Become a party to any suit involving this Mortgage or the title to the
promires doseribied Kesein, o sheuld the dobt securad hovahy o any pait thareof be placed o the bamds of an
attorney at law for colledtion by suit or otherwise, all costs and expenses incarred by the Morteagee, and are.con.
able altorney’s fee, shall thereupon beeome due and pavable iinmediately or on dennd. at the option of the
\Msteagec. as . part of the debt cocuraed thereby, and may be recovaad and coltected herennder.
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